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.70$ O0GV $UUGVU YKVIQWYV 'QPQT 4GUVTKEVKQP 0 )KZGF $U

" .70% KU C OGCUWTG QH CP QTICPK\CVKQP+U QRGTCVKPI TGUGTX
" 9JKNG QWT .70% KU PGICVKXG KV KU QP C RQUKVKXG VTCLGEV



/QPVJU QH &CUJ

/106+5 1) &$5+ $0' /106+5 1) 914-r0* &$2r6$.

/QPVJU QH &CUJ QP +CPF

— QPVIU QH 9QTMKPI &CRKVCN

" 1WT ECUJ DCNCPEGU
CTG KPETGCUKPI
CPF PQY YKVJIKP
VJG DGPEJOCTM QH
DGUV RTCEVKEGU HQT
PQPRTQS$VU
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GPEJOCTIM

/QPVJU QH &CUJ &CUJ (SWKXCNGPVU $X|GTCIG /QPVJIN] " VQ
&CUJ QP +CP[F (ZRGPUGU GZENWFKPI FGRTGEKELVKQ

U/

/IQPVJIJU QH 9QTMWHRITGPYV $UUGVU &WTTGPV .KEDKNKVKGU $XGTCI
&CRKVCN IQPVIN[ (ZRGPUGU GZENWFKPI HGRTGEKCVIKQP
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SKUKQP /KUUKQP

SKUKQP C WPKVGF CPF XKDTCPV 2GCEG &QTF

IKUUKQP 02&% KU C EQOOWPKV[ FTKXGP UQEKCN KORCEV QTIC
EGNGDTCVGU NKHGNQPI EQOOKVOGPV VQ 2GCEG &Q°

+GNR 2GCEG &QTRMWRQYGT OGODGTU $ORNKH[ VJG 2GCEG
DG KVU DGUV CMNKCVG ITQWRU WX TRU EQOOWPKV[+U
VITKXG INQDCN UQEKCN KORCE




SVTCVGIKE 2NCP XU 1

6KOGHTCOG *QCN )J)QEWU 2NCP *GPGTCV
SVTCVGIKE [GEMTUCVGIKE 1TICPK\CBWNOQREWNIKE %QC
1RGTCVKPI CPPWRGTCVKPI '"GRCTVIARGPNCONXPI "GRCT\

WWFIGV 2NCP *GPGTCVKQP
5VTCVGIKE 5VTCVGIBVTCVGIKE $PPWCN
1RGTCVKPI '"GRCTVOGAQRGTCVKPI 3WCTVGTN]

+QY CNN FGRCTVOGPVU LQKP GnQTVU V.



(UUGPVKCNU KP ETGCVKPI QWT $PPWCN

5VCTV YKVJ VJG 5VTCVGIKE 2|
JOQOEWU QP VJG OQUV KORQTVC
7UG NGCFKPI PQV NCIIKPI |
&JQQUG VJG TKIJV -2rU
&QOOWPKECVKQP KU MG]
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*RDO +HOS WKH 3HDFH &RUSV EH WKH EH

13&4% DGYRFDWHY IRU DQG FRQWULEXWHY WR WKH FRQWLQXt
WKH 3HDFH &RUSYV

2EMHFWLYH , QFUHDVH 3HDFH &RUSV DSSURSULDWLRAQ
6WUDWHJ\ 6HHN SURJUDP VXIILFLHQW DQG VXVWDLQDEO
DSSURSULDWLRQV WKURXJK FLWL]J]HQ DGYRFDF\

2EMHFWLYH BWUHQJWKHQ SROLF\ SURJUDPV DQG HQ
6WUDWHJI\ $GYRFDWH IRU OHJLVODWLRQ DQG SROLFLHYV
FXUUHQW 9ROXQWHHUV HQKDQFH YDOXH IRU UHWXUQHG
EUDQFKHV Rl QDWLRQDO VHUYLFH

2EMHFWLYH +HLJKWHQ 3HDFH &RUSV YLVLELOLW)\ DQG
6WUDWHJI\ 3URPRWH WKH 3HDFH &RUSYV FDFKHW EUDQG
GLYLGHQGY ZLWKLQ RXU FRPPXQLW\ DQG WR WKH JHQHU



*RDO (PSRZHU PHPEHUY DQG DIILOLDWH .

13&4% FRQQHFWY HQJDJHV DQG EXLOGV WKH FDSDFLW\ RI PF
WKHLU 3HDFH &RUSV LGHDOV LQGLYLGXDOO\ DQG FROOHFW

2EMHFWLYH , QFUHDVH HQJDJHPHQW RI LQGLYLGXDO F
6WUDWHJ\ &KDPSLRQ FRPPXQLW\ PHPEHUVY FRPPRQ DIIL
OLIHORQJ FRPPLWPHQW WR 3HDFH &RUSV LGHDOV

2EMHFWLYH , QFUHDVH DFFHVV WR FDSDFLW\ EXLOGLQ
6WUDWHJ\ +HOS UHWXUQHG 9ROXQWHHUY WUDQVLWLRQ
RYHUFRPH FKDOOHQJHY DQG WDNH WKH QH[W VWHSV WR.:
FDUHHUYV

2EMHFWLYH ,QFUHDVH FDSDFLW\ RI 13&%$ DIILOLDWH J
6WUDWHJ\ 3URYLGH FRUH VXSSRUW DQG VHUYLFHV WR D
Rl WKH 3HDFH &RUSV FRPPXQLW\TV FROOHFWLYH JUDVVU
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5KPEG 02&$ JCU DTQWIJV VIJG XQKEG QH VJG 2GCEG &QTR
+QWUG VIJTQWIJ CP CMNKCVG ITQWR UKIP QP NGVVGT WTIKP
&QTRU )QT VJG ); 2GCEG &QTRU DWFIGV TGRTGUGPYV
VJG NGVVGT TGRTGUGPVKPI OQTG VJCP QH VJIGK




FISCAL YEAR 2021

A BUDGET FOR

AMERICAS
FUTURE

2GCEG &0QTR
%WFIGV

6JG $FOKPKUVTCVKQP RTQRQUCG
EWV VQ 2GCEG &QTRU= );

)QWTVI EQPUGEWVKXG [GCT QH

VOVCNKPI QXGT O KNNK( ¢‘9/ S
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_BUDGET OF THE U.S. GOVERNMENT
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2CTV QH OCVKQPCN 'CJU QH

&CRKVQN +KNN $FXQECVGU/GGVKPIU

2CEMGVU YKVJ KPHQTOCVK
VJG XKVCN KORQTVCPEG Q
2GCEG &QTRU YGTG FGNKX

&QPITGUUKQPCN 1MEBN &QPITGUUKQPCN QMEC
BKUKVGF
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)QTOGT 'KTGEVQTU 'G

U6JG KPFGRGPFGPEG QH VJG 2GCEG &QTRU JCU DGGF
5GETGVCTKGU QH 5VCVG CPF &QPITGUU HQT VJG RC
VJKU KPFGRGPFGPEG KU VQ GPUWTG VJCV 8QNWPVG
ECTT[KPI QWV FC[ VQ FC[ 7 5 HQTGKIP CPF UGEWTKYV
KPVQ C DWTGCW QH VJG 'GRCTVOGPV QH 5VCVG YQW
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&NKOCVG EJCPIG KU V
VIJCV OGODGTU QH VJG
EQOOWPKV[ ECTG 0Q
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*NQDC
(XCEWC

&JKPC GXCEWCVGF
6JGP /IQPIQNKC
6JGP VJG YQTNF

5Q0G 8QNWPVGGTU JC

VQ RCEM CPF UC[ IQ
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*NQDCN 4GGPVT[ 2TQIT(

6TCPUKVKQP UWRRQTV HQT GXCEWCVGF 2GCEG &QTRU 8QT




2GCEG &0QOTRU YWPEF

SWRRNGOGPVCN )YWPES

8KTVWCN $FXQECE[ /IGGVKPI YKVJ 4GR




b GPCVG .GIKUNCYV

6 (ZVGPFU RGTKQF VJTQWIJ YJKEJ GXCEWGGU ECP RWTEJCUG 2GCE(
KPUVTWEVU 2GCEG &QTRU VQ TGQRGP RTQITCOU CU UQQP CU RTCEVKECD
RTQOQVGU QRRQTVWPKVKGU HQT GXCEWGGU VQ UGEWTG HGFGTCN GORN
TGURQPUG GnQTVU

SVCVAWMEBHGTTGF VQ VIJG 5GPCVG )QTGKIP 4GNCVKQPU &QOOKVVGG

5 70r6( $E/ IWVNKPGU RTQRQUCNU VQ GZRCPF &18r' TGURQPUG RTQ
GXCEWGGU COQPI VIQUG NKUVGF HQT RTKQTKV[ JKTKPI GZVGPFU QRRQT
JGCNVJ KPUWTCPEG VQ UKZ OQPVJU ECNNU HQT GZRGFKVGF RTQEGFWTG
KUUWG C TGRQTV QP KVU TGFGRNQ[OGPV RNCPU KPENWFKPI RNCPU VQ T¢

5VCVWU 4GHGTTGF VQ VJG +GCNVJ (FWECVKQP .CDQT CPF 2GPUKQPU &(Q

5 2CPFGOKE 4GURQPUG CPF 1RRQTVWPKV[ 6JTQWIJ DQWKEPHOWPFG T XK E
PCVKQPCN UGTXKEG RQUKVKQPU QXGT VIJTGG [GCTU VQ UWRRQTV RCPFG(
&QTRU 8QNWPVGGTU IKXGP RTKQTKV[ RNCEGOGPYV

5VCVWU 4GHGTTGF VQ VJG )KPCPEG &QOOKVVGG




+QWUG .GIKUNCVK

+ 4 TVKNKAKPI CPF 5SWRRQTVKPI (XCEWCVGF 2GCd ¢ NNDPNRU BXNBWPEGE RWD $ H
RWTEJCUG RQUYVY UGTXKEG JGCNVJ KPUWTCPEG VJTQWIJ VJG CIGPE[ DG[QPF VI
GZRGFKVGF RTQEGUUGU VQ CUUKUVY RNCEGOGPV QH GXCEWGGU KP RCPFGOKE
QXGTUGCU RTQITCOU CU UQQP CU RTCEVKECDNG YKVJ CP GZRGFKVGF TGFGRN

5VCVAWBHGTTGF VQ VJG )QTGKIP $ICKTU &QOOKVVGG CPF VJG (FWECVKQP CPF .CDQT &QO

+ 4 70r6( $EV Qb 1WVNKPGU RTQRQUCNU VQ GZRCPF &18r' TGURQPUG R
GXCEWGGU COQPI VIQUG NKUVGF HQT RTKQTKV[ JKTKPI GZVGPFU QRRQTVWPK
KPUWTCPEG VQ UKZ OQPVJU ECNNU HQT GZRGFKVGF RTQEGFWTGU VQ TGFGRN(
TGFGRNQ[OGPV RNCPU KPENWFKPI RNCPU VQ TGFGRNQ[ GXCEWGGU

5VCVWU 4GHGTTGF VQ VJG (FWECVKQP CPF .CDQT )QTGKIP $ICKTU CPF 6TCPURQTVCVK

+ 4 rPURKTG VQ 5GTXGO$EAW GPFU 0QP &QORGVKVKXG (NKIKDKNKV[ HQT 2GC
RTQRQUGU C RKNQV RTQITCO VIJTQWIJ 2GCEG &QTRU 4GURQPUG HQT 8QNWPVGGQ
KP C &QWPEKN QP 5GTXKEG RTQRQUGU EQNNCDQTCVKQP DGVYGGP 2GCEG &QT
5GTXKEG CPF VJG 'GRCTVOGPV QH 'GHGPUG

5VCVWU 4GHGTTGF VQ VJG )KPCPEG &QOOKVVGG

+ 4 2CPFGOKE 4GURQPUG CPF 1RRQTVWPKV[ 6JTQWI DB QUMNKQIRWRB GTXKBPE %
UGTXKEG RQUKVKQPU QXGT VIJTGG [GCTU VQ UWRRQTY RCPFGOKE TGNKGH CPF
IKXGP RTKQTKV[ RNCEGOGPV

5VCVWU 4GHGTTGF VQ VJG (FWECVKQP CPF .CDQT CPF 9C[U CPF /GCPU &QOOKVVGGU
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02&% 5VCVGOGPV [/C]

G)WPFCOGPVCNN[ VJQUG QH WU KP VJG 2
GODCTM QP UGTXKEG CU 8QNWPVGGTU V(
WPFGTUVCPFKPI 6JKU KU QWT YQTNF TK
GORCVJ[ CPF LWUVKEG OWUV IWKFG WU 6
YQTNF CU YG DTKPI KV DCEM JQOG 1WT
FOGUP+V UVOR CV VJG DOTFGT
KSA"daVc>=?220LY




02&% 5VCVGOGPV S WPG

u9G 5VCPF $ICKPUV 4CEKCN rPLWUVKEG C
VQ GORCVIJ] CPF LWUVKEG 0 CTQWPF VJG
GV KP VJG OKFUV QH PCVKQPCN WPTGU
C XKUKQP QH WPKV][ CPF XKDTCPEG KU P(
EQPETGVG UVGRU VQ GPUWTG C FKXGTUQG
EWNVWITIG HOT CNN 42&8U CPF OGODGTU

— KS?0Vce>=?220Z




1TICPK\CV
KP 5QNKF

KXKPI KP PCVKQPU RN(
KV KU WR VQ GCEJ QH
TCEG GVJPKEKV[ PCVK

ROANKVKECN DGNKGHU PQOKE
UVCVWU UGZWCN QTKG RT IGPFGT




, QKP WU KP VJKU Gn

ITICPK\CVKQPU KP 5QNKFCTKV[ UlTIUrP5QNKFCTKV[Q
CPF KPFKXKFWCNU HTQO CETQUU VJG $GNFU QH RGC
PCVKQPCN UGEWTKV[ FGFKECVGF VQ EQODCVKPI TCE

FKUETKOKPCVKQP UGGMKPI VQ KPVGITCVG FKXGTUW

QH QWT QTICPK\CVKQPU CPF $GNFLI
YECRU QTI QTIUKP

ITIUKPS5QNKFCTKV] KU DWKNV CTQWI
YKVIKP VIG 5QNKFCTKV] 5VCVG




6JGUG EQOOKVOGPVU CTG IKXGP N

$EVKXGN[ EJCPIG VJG HCEG QH KPVGT
UGEWTKV[ D[ GPUWTKPI VIJCV QWT QTICP
FKXGTUKV[ QH $OGTKEC CPF CV CNN NGX

'KXGTUKH[ QWT DQCTFU QH FKTGEVQT
VQ KPENWFG %NCEM RGQRNG CPF RGQR

(NGXCVG VJG XQKEGU QH %NCEM RGQH
OGFKC CPF VJTQWIJ QVJGT RWDNKE GPI(

(FWECVG QWT NGCFGTUJKR CPF UVCn
TCEKUO CPF FKUETKOKPCVKQP CPF QP

&CNN QWV TCEKUO CPF UJCTG VJG DW
YIJKVG UWRTGOCE]

$EMPQYNGFIG OKETQCIITGUUKQPU CPH
KORCEV QP %NCEM RGQRNG CPF RGQRN

2TQXKFG UWRRQTV KPENWFKPI $PCPE
VQ ITQWRU VJICV CTG NGF D[ %NCEM RGC

N\

$EMPQYNGFIG VJG EQPVTKDWVKQP
RGQRNG QH EQNQT CPF ETGFKV VJGK
KPVGTPCVKQPCN RGCEG CPF UGEWT

'GXGNQR C UCHG YQTMRNCEG YJG
RGQRNG QH EQNQT ECP UJCTG VJGK
TCEKUO CPF TCEKCN FKUETKOKPCVK

'"GXGNQR OGCPKPIHWN FKXGTUKV]
UVTCVGIKGU HQT %NCEM RGQRNG CP
GnQTVU QP IGPFGT FKXGTUKV[ YKNN

'GXGNQR RTQEGUUGU HQT JKTKPI
CPF NQY KPEQOG EQOOWPKVKGU

'GXGNQR OGPVQTUJKR RTQITCOU
RGQRNG QH EQNQT KP QWT QTICPK\C

YECRU QTI QTIUKP
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0GY $MNK
*TQWR

SWRRQTVKPI RTQURGEVK X (
AGVWTPGF %NCEM 2GCEG &Q
JQOG CPF CDTQCF &TGCVGU
%NCEM XQNWPVGGTU VQ U
GZRGTKGPEGU CPF QRKPK
TGETWKVOGPV GnQTVU HQ
XQNWPVGGTU KP %NCEM EQ(







QJP .GYK
SQVKPI 4KI

PF 5GUUKQP
5GPCVG %KNN 5
5GPCVG ,WFKEKCT[ &Q00KVVG
PVTQFWEGF ,WN]J

S RQPUQTGF D[ 5GP 2CVTKEM

VJ &QPITGUU
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*GQTIG )N
WUVKEG

PF 5GUUKQP VJ &QPITGUU
+QWUG 4GUQNWVKQP + 4

+QWUG ,WFKEKCT[ $TOGF 5GT
SPF &Q00OGTEG &QOOKVVGGU
PVTQFWEGF ,WPG
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